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Oil chain: US$14 bn Gas chain: US$21 bn
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Moody's S&P Fitch
Bahrain Baa1 A- A-
Egypt Ba1 BB+ BB+
Jordan Ba2 BB n.a.
Kuwait A2 A+ AA-
Lebanon B2 B- B-
Morocco Ba1 BB n.a.
Oman Baa2 BBB- n.a.
Qatar A3 A- n.a.
KSA Baa2 A n.a.
Tunisia Baa2 BBB BBB
UAE A2 n.a. n.a.

Investment grade
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